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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

May'19 1369 6 1369 1350 1363 May'19 92,00 1,55 92,00 91,75 90,45

Jul'19 1394 3 1398 1369 1391 Jul'19 93,90 1,55 94,00 91,30 92,35

Sep'19 1412 3 1415 1388 1409 Sep'19 96,25 1,45 96,40 93,85 94,80

Nov'19 1433 3 1434 1411 1430 Dec'19 100,00 1,45 100,15 97,60 98,55
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NUEVA YORKLONDRES

London ICE:

Support: 1375, 1340 & 1310
Resistances: 1445, 1465 & 1545

New York ICE:

Supports: 91,50, 87,00 & 85,00-84,00
Resistances: 96,00, 103,75 & 113,00
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last high low

1,11362 1,11625 1,1118

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR-FX

BRAZIL

The IFO survey in Germany published again a result below market expectations, clearly reflecting that the German business has a rather negative view of the

current situation and also for the future. In addition, the gap of the interest rates of peripheral countries continued to expand. While on the other side, is the US,
with the Stock is again at maximum after the publication of results above expectations in an important number of companies, although yesterday we saw slight

corrections from said maximums. The inevitable consequence of this situation is the strength shown by the dollar, and in the case of its crossing with the euro, it
managed to break the support at 1,1200 EUR/USD. Today we start the session at levels close to the area of 1.1150 EUR/USD, and we will have to be alert to a
possible break in the area of 1.1120 EUR/USD, with the chances of a a much more important correction as there are no significant supports up to the area

of 1,1000 EUR/USD.

Rainfall in Brazil's biggest arabica coffee growing region measured 44.2mm in the past week, or 388% of the historical average, according to Somar

Meteorologia data, but the majority of the coffee belt was again dry over the past weekend. The region may see some spotty precipitation this week, but the
time frame favors dry conditions. Conditions this week look much drier than expected, remaining soil moisture in the coffee belt is projected to fall below normal

throughout the week. Coffee growth will remain stressed overall.

The flow of coffee to the local market remains very reduced with the continuous ICE-NY drop. Some isolated business is taking place but at prices with no

connection to international market levels. Fine cup qualities trading up to BRL$390.00 while Standard good cup qualities traded in small parcels between
BRL$360.00 and BRL$380.00.

In Conilons there is still a large gap between potential bids and actual offers. However, the new crop is about to come therefore flow of FOB business should

resume soon.

Dollar exchange rate stayed during the whole week around BR$3.900 level, reflecting political instability coming from Brasilia. It worked inside a range between

BR$3.860 and BR$3.950.

Business remained significantly slow as local shippers waiting either to fix or to roll their outstanding contracts.

As per preliminary data from Customs, Vietnam has exported 70,285 tons of coffee during the first half April, down 17% from same time last year in volume but

26% in value reflecting the ongoing price drops. If this trend is confirmed, the full month exports should not exceed last year’s levels when the country exported
163,570 tons.

Vietnam experiences one of its hottest temperatures ever hitting 43.4 degrees Celsius in central province of Ha Tinh this week with weather experts warning for
more heat waves through the country in the coming months. Rainfall has returned to Vietnam as well, an area that the market was concerned with, given the

ongoing (though weak) El Niño.

Coffee production in Colombia, the world's largest producer of mild washed Arabica, fell 12% in March and 4.4% so far this coffee year. In the third month of

the year, Colombia produced 914,000 bags of 60 kg compared to one million 37,000 bags in the same month of 2018, while so far this coffee year (Oct 2018-
Mar 2019), almost 7 million bags were harvested compared to over 7.3 million bags in the same previous period. In the first quarter of the year, coffee

production fell by 2%, from 3.4 million bags between January and March 2018 to 3.3 million bags. And in the last 12 months (April 2018-March 2019), coffee
production closed at 13.5 million bags, 3.5% down from almost 14 million bags produced in the same previous period.

The Coffee Board of India is trialing a blockchain-based e-marketplace, with the aim of integrating coffee farmers with markets. In a development that was

announced by the Indian Ministry of Commerce and Industry (MCI) in late March, the Coffee Board launched a pilot e-marketplace for coffee producers, in an
effort to slash the number of intermediaries involved between growers and customers. The app will see an initial pilot launch with only a limited number of

growers over a period spanning four to five months. If the trial proves successful, it will be expanded to include all Indian coffee growers nationwide —
potentially more than 350,000 growers in total.

Starbucks and Nestlé are introducing Starbucks by Nespresso in the U.S., the first product jointly developed since the companies formed the Global

Coffee Alliance in August 2018. Starbucks and Nespresso share a commitment to sustainability. These capsules are made of aluminum and are recyclable as a
part of the Nespresso recycling program. In addition, the coffee is made with 100% high-quality arabica coffee, ethically sourced adhering to Starbucks C.A.F.E.

Practices.

Nestlé has plans to further expand its coffee business in Brazil. The Swiss company, that has been producing soluble coffee in Brazil for 66 years and selling

capsules for 13 years, will compete in the R&G segment selling the Nescafé and Starbucks brands. Nestlé is also studying the best way to introduce the
Nespresso, Dolce Gusto and Nescafé brands in coffee shops. To explore the segment, Nestlé will invest R$300 million, or US$76.4 million.
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